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Canada has been welcoming more immigrants in recent years than ever before. These individuals
also increasingly have higher incomes than their predecessors, affording them greater capacity to pay the
rents being asked in major Canadian markets for purpose built rental. A larger base of economic immigrants
combined with their growing incomes are positive tailwinds for the multi-family sector in Canada—as well
as the overall economy.
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Figure 1. Canadian Net Immigration. Historic and Targets
2022-2024.

Figure 2. Median Total Income and Number of Tax filers.
Economic Immigrants as the Principal Applicant. 1 Year After
Admission. Aged 25-34 and Total Pre-Admission Experience.
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Median Total Income 1 Year After Admission.
Economic Immigrants Aged 25-34.
Total Number of Economic Immigrants Aged 25-34.
Source: Statistics Canada

1. Denoted as the principal applicant excluding spouses and children per Statistics Canada. Total pre-admission experience. Total median incomes one year after landing.
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